
FOR SALE
FLATIRONS HEALTH

&
REHABILITATION

 $9,600,000



1107 W. Century Drive (“Property”) is being offered for sale in an “as-is, where-is”
 contained in this Offering Memorandum. The enclosed materials include highly
confidential information and are being furnished solely for the purpose of
review by prospective purchasers. Neither the enclosed materials nor any
information contained herein is to be used for any other purpose or made
available to any other person without the express written consent of the Seller.

The enclosed materials were prepared in April 2023 and are being provided
solely to facilitate the prospective purchaser’s understanding of the Property.
The Offering Memorandum does not constitute a representation that there have
been no changes in the business or affairs of the Property since the date of
preparation of the Offering Memorandum. The material contained herein is
based on information and sources deemed to be reliable, but no representation
or warranty, express or implied, is being made by Agent or Seller or any of their
respective representatives, affiliates, officers, employees, shareholders, members,
partners, and directors, as to the accuracy or completeness of the information
contained herein. Further, nothing contained herein shall be relied on as a
promise or representation as to future performance of the Property.

Additional information and an opportunity to inspect the Property will be
available upon request of qualified prospective purchasers. Interested parties
are to make their own investigations, projections and conclusions without
reliance upon the material contained herein. The Americans with Disabilities Act
is intended to make many business establishments equally accessible to persons
with a variety of disabilities; modifications to real Property may be required.
State and local laws also may mandate changes. Benchmark Commercial LLC is
not qualified to advise you as to what, if any, changes may be required now or in
the future. Any persuasive purchaser should consult the attorneys and qualified
design professionals of their choice for information regarding these matters.

Seller reserves the right, at its sole and absolute discretion, to withdraw the
Property from being marketed for sale at any time and for any reason. Seller
and Agent each expressly reserve the right, at their sole and absolute
discretion, to reject any and all expressions of interest or offers regarding the
Property and/or terminate discussions with any entity at any time, with or
without notice. This offering is made subject to omissions, correction of
errors, change of price, or other terms prior to sale or withdrawal from the
market without notice. Agent is not authorized to make any representations
or agreements on behalf of Seller.

Seller shall have no legal commitment or obligation to any interested party
reviewing the enclosed materials, performing additional investigation, and/or
making an offer to purchase the Property unless and until a binding written
agreement for the purchase of the Property has been fully executed, delivered,
and approved by Seller and any conditions to Seller’s obligations there-under
have been satisfied or waived.

By taking possession of and reviewing the information contained herein, the
recipient agrees that (a) the enclosed materials and their contents are of a
highly confidential nature and will be held and treated in the strictest
confidence and shall be returned to Agent or Seller promptly upon request or
if you have no interest in the Property at this time; and (b) the recipient shall
not contact the Tenant or their employees directly or indirectly regarding any
aspect of the enclosed materials or the Property without the prior written
approval of the Seller or Agent; and (c) no portion of the enclosed materials
may be copied or otherwise reproduced without the prior written
authorization of Seller or Agent. 

DO NOT INTERACT WITH OR APPROACH EXISTING TENANT. The property
will be shown to prospective investors by appointment only. Please contact
Jaimee Keene for a private showing.

DISCLAIMER
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·NNN Healthcare Investment Opportunity                      
Long-Term Lease (20 years remaining) 
Quality construction and workmanship
48-beds (all single occupancy)
Priced below replacement cost

Benchmark Commercial Real Estate is pleased to present Flatirons Health & Rehabilitation (The
Property), an outstanding leased medical opportunity in Louisville, Colorado. Situated only 10 minutes
from Boulder, Colorado, Louisville has appeared five times on Money Magazine’s list of “Best Places to
Live”. Flatirons Health & Rehabilitation is a two-story, 43,391 square foot building located in Louisville’s
Centennial Valley Business Park, just off US Highway 36, offering mountain views and access to the
Davidson Mesa open space. The Property is strategically located 2.4 miles from the Centura Avista
Adventist Hospital and other major medical establishments. This 48-bed short-term rehabilitation
facility was built in 2016. The tenant has signed a 20-year, triple-net (NNN) lease, effective April 1, 2023,
with 10% increases every five (5) years. 

 

1

$9,600,000 ($221.24/SF)
NOI: $840,000
Cap Rate: 8.75%



P R O P E R T Y  U S E
S H O R T - T E R M  R E H A B I L I T A T I O N
( S K I L L E D  N U R S I N G )

B U I L D I N G  S I Z E 4 3 , 3 9 1  S F

L O T  S I Z E 2 . 6  A C R E S

Z O N I N G P - C   ( C I T Y  O F  L O U I S V I L L E )

P A R K I N G 7 0  S U R F A C E  S P A C E S

R E A L  E S T A T E  T A X E S $ 2 2 2 , 1 5 2  ( 2 0 2 2  P A Y A B L E  I N  2 0 2 3 )

B E D S 4 8  ( S I N G L E  O C C U P A N C Y )

Y E A R  B U I L T 2 0 1 6
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• SPECIALTY FACILITY: 
The building was purpose built as a short-term rehabilitation
medical building and the physician owners originally developed
this asset.   
 
• STRONG TENANT:  
The building is occupied by the Flatirons Health & Rehabilitation,
who has occupied the building since it was constructed in 2016.   
 
• FINANCIAL STRENGTH: 
The tenant continues to see strong occupancy and strong
referral partnerships with Centura Avista Adventist Hospital
(Louisville, CO) and Good Samaratin Hospital (Lafayette, CO)
 
• TOP CMSA: 
Denver-Boulder-Greeley CMSA continues to be one of the top
investment markets nationally with a strong labor market,
growing population, and increasingly good health insurance
coverage.   
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T E N A N T F L A T I R O N S  H E A L T H  &  R E H A B  L L C

B U I L D I N G  S I Z E 4 3 , 3 9 1  S F  ( S I N G L E  T E N A N T )

T E R M 3 / 2 / 2 3  T H R O U G H  3 / 2 / 4 3  ( 2 0  Y E A R S )

L E A S E  R A T E $ 7 0 , 0 0 0  P E R  M O N T H  ( B E G I N S  4 / 1 / 2 3 )

E S C A L A T I O N S 1 0 %  E V E R Y  5  ( F I V E )  Y E A R S

E X P E N S E S T R I P L E  N E T

B E D S 4 8  L I C E N S E D  B E D S

T E N A N T  S U M M A R Y
5 2 %  O W N E D  B Y  A X I O M  H E A L T H C A R E
S E R V I C E S  ( H T T P S : / / A X M S E R V I C E S . C O M / )
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Louisville is situated along US Highway 36, connecting
the property to two large markets, Boulder just nine
miles northwest and Denver only 30 minutes southeast.
Boulder County’s incredible quality of life draws a
competitive workforce. Over 56% of residents have
obtained a bachelor’s or advanced higher education
degree, and the top industry in the area is medical care
and social assistance. Louisville has seen a significant
population increase in the last decade. The current 55-
plus population is 122,844, within 10 miles of the
property, and projected to increase by over 20% by 2027.
The asset is positioned in an affluent area with
households with median incomes above $100,000 and
annual medical services spending surpassing $200
million. 
 
Louisville offers the convenience and community of a
large city in a pint-sized location. Encompassing just over
eight square miles of land and water in northern
Colorado, Louisville keeps to the theme of major
Colorado cities in that it blends urban amenities with
pristine outdoor destinations. 1107 W Century Drive is
within walking distance of retail, local restaurants,
residential neighborhoods, and offices. There are also
many national retailers within a five-minute, such as
Starbucks, Whole Foods, Target, Costco, and more. This
state-of-the-art rehabilitation facility is an unmatched
investment opportunity with a reputable absolute triple
net tenant with a 20-year remaining lease in an affluent
and growing market. 
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CONTACT US
Jaimee Keene

303.562.1919

jaimee@crebenchmark.com

1435 Wazee Street STE 104

Denver, CO 80202

www.CREBenchmark.com


